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The economy is improving, unemployment is falling, and the U.S. real estate
market remains strong as we head into the holiday season, a period when
activity typically slows as people take time to travel, celebrate, and spend
time with loved ones. Although the market is not as frenetic as was seen
earlier this year, buyer demand is high, bolstered by attractive mortgage
rates and a low supply of inventory.

New Listings increased 6.9 percent for Single-Family Detached homes and
10.9 percent for Townhouse-Condo homes. Pending Sales increased 2.0
percent for Single-Family Detached homes and 3.0 percent for Townhouse-
Condo homes. Inventory decreased 13.7 percent for Single-Family
Detached homes and 22.8 percent for Townhouse-Condo homes.

Median Sales Price increased 5.6 percent to $190,000 for Single-Family
Detached homes and 10.6 percent to $201,000 for Townhouse-Condo
homes. Days on Market decreased 29.2 percent for Single-Family Detached
homes and 35.7 percent for Townhouse-Condo homes. Months Supply of
Inventory decreased 16.7 percent for Single-Family Detached homes and
29.7 percent for Townhouse-Condo homes.

The most recent data from the National Association of REALTORS® reports
the median single-family existing home sales price rose 16% in the third
quarter of this year to $363,700, with all four regions of the country
experiencing double-digit price growth. In new construction, builder
confidence increased in November, surpassing analyst expectations and
rising to 83 on the National Association of Home Builders (NAHB)/Wells
Fargo Housing Market Index (HMI), the highest level since spring, despite
persistent labor and supply chain challenges and a shortage of available
lots.
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Single-Family Detached Properties Only Fiowe e

REALTORS’

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single-Family Detached properties only.

Key Metrics Historical Sparkbars 11-2020 11-2021 % Change YTD 2020 YTD 2021 % Change
New Listings !![!QIISIZIOZIOIII!!OEOIIISIZIO!II!!!1 2,939 3,142 +6.9% 45,137 45,448 +0.7%
Pending Sales !!O!glI!!!III!!!!'I!!!II!!! 3,128 3,189 +2.0% 39,594 40,757 +2.9%
Closed Sales !!gg.lSIZIOZIOIII!!O!O..ISIZIO!II!!OI21 3,481 3,631 +4.3% 37,615 39,333 +4.6%
Days on Market Until Sale !!!IISIZIOZIOIII!!O!OIIISIZID!“!!O!1 48 34 -29.2% 59 37 - 37.3%
Median Sales Price 1!![!Q-ISIZIOZIOIII!!O!O“ISIZIO!II!!! $180,000 $190,000 +5.6% $179,117  $195,000 +8.9%
Average Sales Price !!(J!!I!ZIO!III!!!!II!!!II!!! $212,692 $230,940 +8.6% $209,010  $231,462 +10.3%
Percent of List Price Received 1!![!Q.I5I2I0ZIOIII!!O!OIIISIZIO!II!!O! 97.7% 98.4% +0.7% 97.4% 98.8% +1.4%
Housing Affordability Index !!!,IISIZIO!III!!!OIIISIZIO!“!!(! 237 224 -5.5% 238 218 -8.4%
Inventory of Homes for Sale !!!9"5I2I0ZIOIII!!O!O.llSIZIO!II!!O!1 8,284 7,146 -18.7% — —_ —
Months Supply of Inventory !!!)IISIZIOZIOIII!!O!O...5.2.0!..1!!0!1 2.4 20 -16.7% — — —
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Townhouse-Condo Properties Only e

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse-Condo properties only.

Key Metrics Historical Sparkbars 11-2020 11-2021 % Change YTD 2020 YTD 2021 % Change
New Listings !!!!I!!!III!!J!OIIISI!!II!!! 405 449 +10.9% 6,603 6,589 -0.2%
Pending Sales !!O!gll!!!lII!!!OIIISI!!II!!! 399 411 +3.0% 5,224 5,736 +9.8%
Closed Sales !![!!I!ZIO!III!!!OIIISI!!II!!! 416 420 +1.0% 5,014 5,564 +11.0%
Days on Market Until Sale !!O!IISIZIOZIOIII!!!OIIISIZIO!II!!(J!1 56 36 -35.7% 66 50 -24.2%
Median Sales Price IIlIIIIIIIIIIIIIIIIIIIIII $181,750  $201,000  +10.6% $184,900  $200,000 +8.2%
{12019 52020 | 112020 | 52021 112021

Average Sales Price !!!:I!!!III!!!!II!!!II!!! $202,579 $223,587 +10.4% $200,459 $213,923 +6.7%
Percent of List Price Received !![!EISIZIO!)III!!!OIII!!!II!!! 99.2% 99.2% 0.0% 98.8% 99.6% +0.8%
Housing Affordability Index 1!!0!,'ISIZIO!III!!!OIIISIZIO!II!!(! 235 212 -9.8% 231 213 -7.8%
Inventory of Homes for Sale !!!IISIZIO!III!!!OIIISIZIO!II!!O! 1,691 1,306 -22.8% — —_ —
Months Supply of Inventory !!!!I!ZIO!III!!OE(!IlEZ.Oz.-:;; 3.7 2.6 -29.7% — — —
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New Listings 7 Viesiions

A count of the properties that have been newly listed on the market in a given month.

Single-Family Year-Over-Year Year-Over-Year
November Year to Date New Listings Detached Change  Townhouse-Condo  Change
Dec-2020 2,308 +6.7% 285 -8.9%
47,42 Jan-2021 2,715 -16.3% 616 -14.9%
3,142 8 45,137 45,448 an ? 7
2,914 2,939 Feb-2021 2,815 -18.8% 514 +4.5%
Mar-2021 4,281 -9.2% 693 +9.8%
Apr-2021 4,977 +31.3% 837 + 36.1%
May-2021 4,695 +2.7% 657 -0.2%
Jun-2021 5,172 +5.6% 627 -7.0%
Jul-2021 4,712 -5.5% 538 -22.0%
Aug-2021 4,663 +11.1% 583 +0.9%
412 405 449 6,131 6,603 6,589 Sep-2021 4,219 +2.3% 515 -20.3%
1] I e o e | ow
-1.4% +0.9% +6.9% +28.8% -1.7% +10.9% +1.9% -48% +0.7%  +64% +7.7% -0.2% Nov-2021 3,142 +6.9% 449 +10.9%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 3,980 +1.0% 573 -0.5%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
HIStOI'Ical NGW LIStIngS by Month === Single-Family Detached =s= Townhouse-Condo
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Pending Sales e

A count of the properties on which offers have been accepted in a given month.

Single-Family Year-Over-Year Year-Over-Year
November Year to Date Pending Sales Detached Change  Townhouse-Condo  Change
Dec-2020 2,914 +24.9% 396 +35.2%
3189 Jan-2021 2,544 +5.6% 388 +54.0%
3,128 ’
Feb-2021 2,570 -3.2% 373 +4.2%
39,504 40,757
35.519 Mar-2021 3,640 +8.6% 541 +24.9%
Apr-2021 4,232 +28.9% 644 + 53.3%
May-2021 4,176 +2.3% 688 +35.2%
Jun-2021 4,492 -1.8% 625 +1.1%
Jul-2021 4,234 -6.8% 607 -7.6%
Aug-2021 4,099 +2.3% 539 +7.8%
390 399 411 4560 5224 5736 Sep-2021 3,744 +0.2% 473 -122%
-34% +21.1% +2.0%  +88% +23.9% +3.0% +1.4% +11.5% +29%  +0.7% +14.6% +9.8% Nov-2021 3,189 +2.0% 41 +3.0%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 3,639 +4.1% 511 +11.1%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo
HIStOI'Ical Pendmg sales bV Month === Single-Family Detached =s= Townhouse-Condo
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Closed Sales

A count of the actual sales that closed in a given month.

@

IOWO Association of

REALTORS’

November Year to Date

3,631

3,481

39,333

37,615

346 416 420

4,424 5,014 5,564

-52% +20.8% +4.3% -0.3% +20.2% +1.0% +1.0% +88% +4.6% -2.0% +13.3% +11.0%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo

Historical Closed Sales by Month

5,000
4,000
3,000
2,000

1,000

Single-Family ~ Year-Over-Year Year-Over-Year
Closed Sales Detached Change  Townhouse-Condo  Change
Dec-2020 3,567 +27.3% 479 +33.4%
Jan-2021 2,323 +17.9% 308 +34.5%
Feb-2021 2,101 +2.9% 304 +13.9%
Mar-2021 2,925 +6.2% 431 +33.9%
Apr-2021 3,395 +10.6% 522 +33.2%
May-2021 3,708 +11.4% 617 +40.9%
Jun-2021 4,708 +11.8% 691 +20.4%
Jul-2021 4,507 -5.2% 658 -6.8%
Aug-2021 4,262 +5.0% 662 +20.6%
Sep-2021 3,879 -0.4% 508 -71%
Oct-2021 3,894 -3.9% 443 -22.8%
Nov-2021 3,631 +4.3% 420 +1.0%
12-Month Avg 3,575 +6.1% 504 +12.5%
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=s= Townhouse-Condo
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Days on Market Until Sale e

Average number of days between when a property is listed and when an offer is accepted in a given month.

Single-Family Year-Over-Year Year-Over-Year
November Year to Date Days on Market Detached Change  Townhouse-Gondo _Ghange
Dec-2020 47 -28.8% 67 +6.3%
Jan-2021 50 -29.6% 69 +9.5%
59 Feb-2021 2 - 34.29 70 2.9%
48 59 Mar-2021 53 - 28.4% 64 -12.3%
Apr-2021 46 -31.3% 68 +6.3%
36 May-2021 39 -36.1% 53 -18.5%
Jun-2021 31 -49.2% 45 -32.8%
Jul-2021 28 -50.9% 42 -39.1%
Aug-2021 30 -45.5% 43 -41.9%
Sep-2021 30 -42.3% 43 -35.8%
Oct-2021 31 -36.7% 42 -32.3%
-3.3% -18.6% -29.2%  -1.7% -3.4% -35.7% -31% -6.3% -37.3%  -1.4% -2.9% -24.2% Nov-2021 34 - 29.2% 36 -35.7%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* 38 -37.2% 52 -21.8%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo )
* Days on Market for all properties from December 2020 through November
2021. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —= Single-Family Detached ~ === Townhouse-Condo
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Median Sales Price v

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

Single-Family Year-Over-Year Year-Over-Year
November Year to Date Median Sales Price Detached Change  Townhouse-Condo  Change
Dec-2020 $180,000 +9.1% $187,500 +4.2%
Jan-2021 $177,500 +11.0% | $182,000 +5.5%
Feb-2021 $175,000 +13.6% $191,075 +14.8%
$190,000 $201,000 $195,000 $200,000 0 4.90
$180,000 i $187,000 $181,750 $179,117 $177,500 $184,900 Mal’-2021 $1 79,000 + 59/0 $1 86,000 + 4. /O
$160,000 $165,500 Apr-2021 $189,900 +9.8% | $200,000 +9.0%
May-2021 $197,000 +7.9% $201,526 +6.4%
Jun-2021 $205,000 +12.6% | $204,500 +13.3%
Jul-2021 $204,300 +10.4% $207,750 +11.0%
Aug-2021 $205,000 +7.3% $200,000 +5.3%
Sep-2021 $195,000 +5.7% $205,000 +7.9%
Oct-2021 $195,800 +6.1% $205,000 +7.9%
+3.2% +125% +56% +11.0% -2.8% +10.6% +3.5% +82% +89%  +35% +4.2% +8.2% Nov-2021 $190,000 +5.6% | $201,000 +10.6%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* $193,000 +8.4% $199,900 +8.1%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) ) ,
* Median Sales Price for all properties from December 2020 through
November 2021. This is not the average of the individual figures above.
Historical Median Sales Price by Month === Single-Family Detached = === Townhouse-Condo
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Average Sales Price

r) lowa association of
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.

November

$196,617

+6.3%
2019
Single-Family Detached

Historical Average Sales Price by Month

$260,000

$240,000

$220,000

$200,000

$180,000

$160,000

$140,000

$120,000

1-2012

Year to Date

$231,462

I $199’145 $202’579 I

Townhouse-Condo

Single-Family Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Townhouse-Condo Change
Dec-2020 $212,603 +7.7% $200,590 +0.8%
Jan-2021 $211,940 +11.6% | $196,801 +2.5%
$213,923 Feb-2021 $208,015 +13.0% | $204,854 +152%
$191,685 >20e Mar-2021 $215,312  +11.0% | $201,012 +6.2%
Apr-2021 $224,654 +10.9% | $208,454 +5.6%
May-2021 $229,548 +9.2% $215,932 +5.9%
Jun-2021 $242,855 +15.3% | $216,520 +9.9%
Jul-2021 $242,488 +11.9% | $219,382 +8.3%
Aug-2021 $243,759 +8.5% $210,366 +2.3%
Sep-2021 $231,703 +6.9% $224,825 +9.8%
Oct-2021 $235,870 +9.0% $219,757 +4.6%
+6.6% +103%  +1.3% +4.6% +6.7% Nov-2021 $230,940 +8.6% | $223,587 +10.4%
2021 2019 2020 2021 12-Month Avg* $229,894 +10.0% | $212,866 +6.2%

Single-Family Detached Townhouse-Condo

* Avg. Sales Price for all properties from December 2020 through November
2021. This is not the average of the individual figures above.

=== Single-Family Detached = === Townhouse-Condo
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Percent of List Price Received e

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single-Family Year-Over-Year Year-Over-Year
November Year to Date Received Detached Change _Townhouse-Condo _Change
Dec-2020 97.8% +1.2% 98.7% +0.2%
Jan-2021 97.5% +1.1% 98.7% +0.7%
06.6% 97.7% 98.4% 98.8% 99.2% 99.2% 97,09 97.4% 98.8% 98.7% 98.8% 99.6% Feb-2021 97.6%  +16% | 987%  +0.5%
Mar-2021 97.7% +1.0% 99.1% +0.7%
Apr-2021 98.6% +1.3% 99.5% +0.9%
May-2021 99.5% +2.2% 99.9% +1.4%
Jun-2021 99.9% +2.5% 100.5% +1.9%
Jul-2021 99.9% +2.3% 100.1% +1.2%
Aug-2021 99.2% +1.4% 100.0% +1.0%
Sep-2021 98.8% +1.2% 99.5% +0.4%
Oct-2021 98.3% +0.5% 99.2% +0.4%
+01% +11% +07%  +02% +0.4% 0.0% -01% +04% +14%  -03% +01% +0.8% Nov-2021 98.4% +0.7% 99.2% 0.0%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg*  98.8% +1.4% 99.6% +0.8%
Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo ) ) ) )
* Pct. of List Price Received for all properties from December 2020 through
. . . November 2021. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —= Single-Family Detached ~ === Townhouse-Condo
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Housing Affordability Index e

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single-Family Year-Over-Year Year-Over-Year

November Yeal' to Date Affordability Index Detached Change Townhouse-Condo Change

Dec-2020 239 +3.9% 230 +9.0%
238 237 004 231 Jan-2021 243 -1.2% 237 +3.9%

Feb-2021 245 -5.4% 224 -6.7%
Mar-2021 233 -1.3% 224 0.0%
Apr-2021 220 -6.0% 209 -5.4%
May-2021 214 -4.5% 209 -2.8%
Jun-2021 206 -8.8% 206 -9.6%
Jul-2021 208 -7.6% 205 -7.7%
Aug-2021 208 -55% 213 -3.6%
Sep-2021 218 -4.8% 208 -6.3%
Oct-2021 218 -52% 208 -6.7%

+155% -04% -55%  +7.4% +15.8% -9.8% +150% +35% -84% +151% +7.9% -7.8% Nov-2021 224 -5.5% 212 - 9.8%

2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 223 -4.3% 215 -4.0%

Single-Family Detached Townhouse-Condo Single-Family Detached Townhouse-Condo

Historical Housing Affordability Index by Month === Single-Family Detached === Townhouse-Condo
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Inventory of Homes for Sale e

The number of properties available for sale in active status at the end of a given month.

Single-Family Year-Over-Year Year-Over-Year
November Homes for Sale Detached Change  Townhouse-Condo  Change
Dec-2020 7,115 -36.2% 1,497 -12.7%
Jan-2021 6,769 -38.1% 1,467 -23.8%
12,493

. Feb-2021 6,679  -391% | 1,527  -22.8%

Mar-2021 6,940 -39.5% 1,603 -22.3%

8.284 Apr-2021 7,320 -34.6% 1,705 -19.4%

. 7,146 May-2021 7,515 -31.2% 1,578 -27.2%

Jun-2021 7,790 -26.3% 1,507 -27.8%

Jul-2021 7,855 -23.7% 1,396 -29.3%

Aug-2021 7,958 -18.6% 1,371 -29.4%

1,820 1,691 1.306 Sep-2021 7,990 -15.6% 1,340 -30.5%

)
- 16.6% - 33.7% -13.7% -12.2% -7.1% - 22.8% Nov-2021 7,146 -13.7% 1,306 - 22.8%
2019 2020 2021 2019 2020 2021 12-Month Avg 7,399 -28.5% 1,469 -24.6%
Single-Family Detached Townhouse-Condo
Historical Inventory of Homes for Sale by Month —= Single-Family Detached ~ === Townhouse-Condo
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Months Supply of Inventory e

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Single-Family Year-Over-Year Year-Over-Year
N OVE m be I‘ Months Supply Detached Change Townhouse-Condo Change
Dec-2020 20 -42.9% 3.2 -23.8%
4.5 Jan-2021 1.9 -441% 3.1 -34.0%
4.0 Feb-2021 1.9 -441% 3.2 -33.3%
Mar-2021 1.9 -45.7% 3.3 -32.7%
Apr-2021 20 -42.9% 3.4 -34.6%
24 May-2021 21 -38.2% 3.0 -43.4%
) 20 Jun-2021 21 -34.4% 29 -43.1%
Jul-2021 22 -29.0% 2.7 -41.3%
Aug-2021 2.2 -241% 2.6 -42.2%
Sep-2021 22 -21.4% 2.6 -40.9%
Oct-2021 21 -19.2% 2.6 -33.3%
-16.7% - 40.0% -16.7% -13.5% -17.8% - 20.7% Nov-2021 2.0 -16.7% 2.6 - 29.7%
2019 2020 2021 2019 2020 2021 12-Month Avg* 2.0 -35.0% 29 -36.7%
Single-Family Detached Townhouse-Condo ,
* Months Supply for all properties from December 2020 through November
. . 2021. This is not the average of the individual figures above.
Historical Months SUpply of Inventory by Month =e= Single-Family Detached = =e= Townhouse-Condo
12
10
8
6
4
2
0
1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021

Current as of December 15, 2021. All data from the muiltiple listing services in the state of lowa. | Report © 2021 ShowingTime. | 13



Total Market Overview f\)w

REALTORS’

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Residential listings.

Key Metrics Historical Sparkbars 11-2020 11-2021 % Change YTD 2020 YTD 2021 % Change
New Listings !!!!I!!!III!!J!OIIISI!!II!!! 3,348 3,594 +7.3% 51,806 52,124 +0.6%
Pending Sales 1!:(:gllSIZIOZlolll!!o!olllSIZIO!II!!O! 3,528 3,602 +2.1% 44,846 46,541 +3.8%
Closed Sales !!gfl!!!,lII!!!O.'ISIZIO!II!!! 3,808 4,054 +4.0% 42,656 44,944 +5.4%
Days on Market Until Sale !!!!I!!!III!!O!OIIISIZ'OZ":;; 49 34 - 30.6% 60 38 - 36.7%
Median Sales Price 1!![Eg.lSIZIOZIOIII!!O!OIIISIZIO!II!!! $180,000 $192,700 +7.1% $180,000  $195,000 +8.3%
Average Sales Price !!o!gllslzlog!lII!!!!II!!!II!!! $211,617 $230,257 +8.8% $208,770 $229,283 +9.8%
Percent of List Price Received !!(!{!l!zlo!)lII!!!!II!!!II!!! 97.8% 98.4% +0.6% 97.6% 98.9% +1.3%
Housing Affordability Index IIIIII'II'IIIIIII.IIIIII. 237 221 -6.8% 237 218 -8.0%

11-2019 5-2020 11-2020 5-2021 11-2021

Inventory of Homes for Sale

IIIIIIIIIIllllnlIIIIIIIl 9.997 8,477 - 15.2% — — _

11-2019 5-2020 11-2020 5-2021 11-2021

IIlllllllllllllllllllllll 25 2.0 -20.0% — = —

11-2019 5-2020 11-2020 5-2021 11-2021

Months Supply of Inventory
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